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Under the background of big data, inclusive finance integrates digital
technology, which can provide financial services to a large number of audience
groups across regions and guarantee the capital supply of most audience groups.
A well-constructed inclusive financial system can drive the development of
regional innovation. Therefore, this paper uses the panel data of provinces from
2012 to 2021 to study the important impact of digital inclusive financial on
regional innovation, and further analyzes the spatial spillover effect and spatial
heterogeneity. The empirical results show that digital financial inclusion and
regional innovation are spatially correlated, and the development of digital
financial inclusion has a positive impact on the innovation level of the region, but
will inhibit the improvement of the innovation level of neighboring regions.
Heterogeneity analysis found that digital financial inclusion had spillover effects
of innovation in the eastern and central regions, but the western region could not
show a good spillover effect. Generally speaking, there was a serious brain drain

to the eastern and central regions.

Key words: Inclusive Finance Regional Innovation’ Heterogeneity
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